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Voices

Interview with Guus Warringa, Member
of the Board of Stichting Capital
Amsterdam, a WAIFC Member

How is the financial center of Amsterdam
responding to the crisis?

First of all, the move to working digitally was made relatively easy. The government
enacted a generous and efficient aid program. The economy now is returning to pre-
crisis levels. There may be some concerns about loans issued by the banks to SME'’s;
but as matters stand that potential issue seems to be quite doable.

Of course, Amsterdam did benefit from incoming activity due to Brexit. Though Brexit did
not lead to a massive increase in jobs, it did give a material push. In a nutshell: the
financial center of Amsterdam was not that much affected by the Covid crisis per se. We
have to add that reorganizations and notable innovations were already well underway
before Covid appeared, this may have had beneficial consequences for the Amsterdam
Financial Centre.

What are SCA objectives regarding the post-covid era?

There is a lot of emphasis on compliance, notably on money laundering rules. Naturally,
the unstoppable move to sustainability will create new chances and challenges, for
which Amsterdam is well placed.

Also, digitalization will be developed even further though being rather well developed
already. The rising levels of inflation will have consequences. For the huge Dutch
Pension fund sector, this will be beneficial for the larger part, and the banks and their
clients, this may be the same. Whether and how rising inflation levels will impact the
trading platforms present in Amsterdam remains to be seen. For sure there will be some
impact but foreseeably not that material.

And as always: there is Brexit. Amsterdam stands ready to receive even more activity
crossing the channel. From a business perspective, Amsterdam is an excellent place to
resettle, but obviously, political considerations applicable to the EU-UK level will
influence decisions.

Has the crisis positively impacted fintech and innovation?
Amsterdam already was an important hub for Fintech. Companies like Ayden were

already very successful before the Covid era. It is clear though that as part of the
worldwide trend Covid caused Fintech-related investments to decrease temporarily. The


https://4wcic.r.a.d.sendibm1.com/mk/cl/f/_UzWbUG9VSRhuVnLHXgqDi8C_AVDL4ceEdLPHaQ-p0wgz1JJjg89dVeiMxqVzYyB0_mvX3zKC2LAlHcwA1DfLPINQG2ymk5sRegiqjvxw_fNCWPJNXQn5DdhPuWAChpibEoXLgwagMVEgxpdy2u91jnZ9vQyRWPCSDtLHT6lRS49aC2m9xVn5NXQiiAnhXuAaPFr-8hWS4FpE-1FfvxS2SJNP0d_End3lTwWsEBhPPyXn9c0c_j0Bc1Ks0pxPmCIbv3QVZR6nM5FDcXk_PBl-YVbjg7T0hAGBH6lVzeU6G9h1vEabWujc5k_G5F8kOUOgSUGkme10gj6eW211TinYfNbncRpBau9m8aPCEMaee2mLXYZxacbLQZJt69CoY8rtMHUEFesTZl8_VcVtQbeeyJjbRLg1wY5JV6rl7IFnt70dfvDt5ZP_LqhtkCzNa-MF4hhLw
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/NpzkpMnaSkrCzv-tCacoz7qOlLXsD2nAHX32t5CmYIvFl9c56L33H6du2vnFdHzvCw2ufv8fS3itnUFEZxSZSAc9P5VCRHs49lhJdbGVkDHqQ2yW4SbEOSs3LyOWHmpkQzddCAMPNbHFZtUjTamwWeRTXbZcx_5_tgWMLHePr9z7omBQZ_tpAFiWbo40UV36l0FV9tc
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/tt-at6dNHk7nH4OX_ejCRtY0hI1HoHZzSTtnvHqQXJDYLPA0B0BtqJ0Td_BOAwjexN0jRKLDq77PJpTnvOZxyUIEGhPbSRYoxuxSaC1PZX_9gBpI6rvnIsfn5lv61-GquaDJOAPvBDcuzaX6INZBpCMjmLAufvJgLEjdKOHCNg
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/q2-ZsPvbiZrqGQoe7dEBPhwhYjqdMePGThaSKKcbU7VK1VaVU35Ja61ScAC2RATgrHxtjyZYUZx79r1WczwY_eDbWaVx6LqhXOTGUfshzakYRu_sbpjC8aseV4paIsHcPq6W6-VFqtb1PdlvIAQiRF2pH1eb4iH4yHCWUl9bJbl75u2xKXCtcVEGiXEarDEF9Fielx8
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/HN6tLxdd-ASNIiyocTLzmUUTmmGfx13WtovrWUjnm95tkRmavZhoUWtz4shRLyVv_C8LawM1mT_MyXWuwMhONsvGiRtIidKcJvavpEgvgQRSO19_k1661A621M12NlWGAcdL76rUQoBUqzWsaoK-luAB7bKEC3MkfAyTsbjHSA
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/gRAejDXzbI1sSWeqBcvZXShGABf6sIUU31peZPOvbs5FGVZZN5D1J5GtrdI82oNckdlzJW0zxoEB37QyEW65a--39VKWVDtjIgdgapzjwzVvYMqoPK1I-bcMyhxiqqidPDd38Y52t7FyEtgO71if1N9nViFVwsArHPmkijht3DYv_EH_t4kEuyKYmN8
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/wYHqpRQCBBVMIjNWLJPIe781JlIooy5zJciiYs4Uq-GjEu51c-gPkwkfHcsfjuAeA89R4ybKbRj6p-U1ZGADe1caGjx3VyTvb9z97TORhAqVB9-ThE8COyunV-nHtBaQumltLd8-PylCJspnHOh2ZdS65S49czFgzO4sg6roEQ
https://4wcic.r.a.d.sendibm1.com/mk/cl/f/Y6etMLOcoclRH1R-Y6ba79ayEk2m0XAtwXEZ5YaTI9tJSrNxdPxqtoQgvdz0fxNAYVo9k14k_pVz52XGXUs6IaDTN40xzWVtWYSmcEKfC87OmXpxOdEGMgcj3BQcBKrnCUPoujKxmhsvudG5j5njANYQ8-z4TpJjQMGFeAqvcQ
https://4wcic.r.a.d.sendibm1.com/mk/mr/5VTSnHia-kA2rrxXMthcuAqXFgh1QgxijIxhpqtFdJYgREbdZabQZDZZb-TZLzvDMJQmzZlxZT7A_RowkFmz8e48yRAVCw-vPKqLKCm_0A

expectation is however that the Fintech growth will catch up with London including in
attracting investments. Innovation will most definitely include the drive to sustainability
already referred to. North-Western Europe always had a leadership role in ESG and it
may therefore be safely assumed the Amsterdam financial sector will build on that
rapidly. And then of course there is the new reality of staff working from home (or
elsewhere).

So far that transition worked out just fine for the Dutch and there is no reason to believe
that will change. It does, naturally, come with organizational challenges and it is to be
expected those in their turn will lead to further innovation.

Opinion of Thomas Krantz on the
challenge of Overseeing the World’s
Audit Profession

This is a story of the twists and turns and multiple actors
and time lags involved in agreeing on how to oversee
the world’s auditors. It also describes how long and hard
it is to set global financial services principles.

The author walks through central questions like:
» How have financial information policies evolved since 19807?
» Who is in charge of the auditors?
e What does this mean for WAIFC members, and those who work in financial
centers?

Read the full article on our website

News

WAIFC launches a Publication
on "How international financial
centers can help drive
international regulatory
cooperation post-COVID-19"

A new report from the WAIFC urges
governments and regulators to do more to
coordinate their activities to support the
global economic recovery from the
COVID-19 pandemic.

Download the full report or read more
about it on our website.

More

WAIFC and AIFC co-organized
a panel at the Astana Finance
Days

The event had a keynote from the
WAIFC's Chair, Jennifer Reynolds,
followed by a panel moderated by Dr.
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Strontiors

Jochen Biederman, WAIFC Managing
Director.

The panelists were James Martin, AIFC
Chief Investment Officer; Ali Hassan,
DIFC Senior Representative Europe, and
North America; Ntoudi Mouyelo, Rwanda
Finance Chief Investment Officer; and
Miles Celic, CEO at TheCityUK.

The discussion centered on the role that
international financial centers play in
attracting international capital to the
countries and regions they serve.

You can watch the recording here.

Our webinar series on Al in
Finance went to Europe and
Africa

The second and third webinars of our Al in
Finance series in partnership with the
World Economic Forum and NVIDIA took
place on June 22 (Europe) and July 15
(Africa). Both events shared great
perspectives and insights about Artificial
Intelligence and Explainability and
Trustworthiness in Financial Services.
The webinar recordings are available at
the following links:

 Europe

» Africa
Please save the date for the fourth
webinar focusing on Asia on September
15.

Events

14th FinanceMalta Annual
Conference

The 14th Annual Conference of
FinanceMalta will be deployed in a hybrid
format. The theme of the conference will
be “Malta’s Financial Services Industry:
Emerging Stronger”.

Thursday, July 20 to Friday, July 21; 9:00-
18:00 CEST. Hybrid Event.

Global Webinar Series on Al in
Finance: Focus on Asia
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WAIEC, in partnership with the World
Economic Forum and NVIDIA, will hold the
next event of its Global Webinar Series on
Artificial Intelligence, Explainability, and
Trustworthiness in Financial Services
focusing on Asia.

Tuesday, September 15; 12:00-13:00
CEST. Virtual Event.

Climate Finance Day 2021

The opportunity to reach carbon neutrality
by 2050 is now.

I SUSTAINABLE FINANCE:
TIME

: _ The 7th edition of Climate Finance Day
( - will be dedicated to “Sustainable finance:

it's time for a real impact”
SLIMATE Tues_day, Octo_ber 26; 9:00-18:00 CEST
FINANCE DAY Palais Brongniart, Paris.

Fintech Abu Dhabi 2021

ADGM is pleased to announce the return
of the annual Fintech Abu Dhabi festival.
Returning for its 5th edition, this year’s
Fintech Abu Dhabi will be held in an

FINTE . exciting new hybrid format
ABU DHABI
e Monday, November 22; 9:00-18:00 GST
G- Sl g : Hybrid event at Al Maryah Island, Abu
' Dhabi.
Downloads

Publications

 WAIFC Report on Regulatory Cooperation
SMEs Finance: How regulators can ensure recovery from COVID-19
Supporting SMEs with Sustained Post-Pandemic Economic Recovery
Innovation and FinTechs in a Post-Pandemic World
Sustainable Finance in a Post-Pandemic World
How global financial centers can help combat the COVID-19 pandemic
The role of financial centers in driving_economic growth

Institutional
o WAIFC Presentation
o« WAIFC Presentation in Chinese
» Joint declaration on the current pandemic
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The World Alliance of International Financial Centers (WAIFC) is a non-profit
association registered in Belgium, representing 20 leading international financial centers
of four continents. Its members are city governments, associations, and similar
institutions developing and promoting their financial centers. WAIFC facilitates

cooperation between financial centers, exchanging best practices, and communication
with the general public.
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